
€ € € €
INCOME

Income 335.073 40.000

EXPENDITURE

Project costs (travel) 22.388 -
Personnel costs 190.225 -
Secretariat costs (subcontracted) 86.000
Office rent & maintenance 1.297 -
Office supplies & maint 1.955 -
IT and website 4.262 -
Legal costs 3.130 8.783
Accountancy costs 3.405 -
External consultants 21.094 -
Travellling expenses (Board & CEO) - 6.258
Bank charges 440 -
Depreciation 634 -

334.830 15.041

SURPLUS FOR THE YEAR 243 24.959

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022

Docusign Envelope ID: 19E8854E-6D4A-4E38-8230-1AED0536CAD0



€ € € €

FIXED ASSETS
Website 2.532 -
IT equipment 5.119 -

7.651 -
CURRENT ASSETS

Accounts receivable 62.269 40.000
Bank balances 174.615 -

40.000
236.884

CURRENT LIABILITIES
Accounts payable 41.333 15.041
Deferred income 178.000 -

219.333 15.041

NET ASSETS 25.202 24.959

Reserves brought forward 24.959 -

Surplus for the year 243 24.959

RESERVES AT 31 DECEMBER 25.202 24.959

BALANCE SHEET AS AT 31 DECEMBER 2023

2023 2022
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€ €

EU 67.563 20%
Industry 252.605 75% 40.000 100%
Other 14.905 4%

Total 335.073 40.000

Approved by the CPE General Assembly on 18th July 2024 and published on the 
website of the Belgian National Bank 
https://consult.cbso.nbb.be/consult-enterprise

Approved by:

Francisco Lozano, Chair of the Board

James Caldwell, Treasurer
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